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UK Other EU Non-EU Unknown Total

Postgraduate 332,755     45,335       154,385     490            532,965     23%

First degree 1,342,765  77,825       143,300     10              1,563,900  69%

Other undergraduate 166,795     4,275         12,885       -            183,955     8%

Total 1,842,315  127,435     310,570     500            2,280,820  

81% 6% 13% 0%



£ billion                           Income Expenditure

Tuition: fees and grants 19.1 55% Teaching and research 18.1 55%

Research: UK government 5 14% Maintaining campuses 4 12%

Research: UK charities 1.2 3% Libraries, IT and museums 3 9%

Research: EU 0.9 3% Running the university 2.3 7%

Research: other 0.7 2% Accomodation and conferences 1.7 5%

Residences, catering (incl. conferences) 2.1 6% Other expenditure 1.6 5%

Other income 2.1 6% Financial support to students and outreach 1.3 4%

Other services rendered 1.8 5% Student and staff facilities 1 3%

Education contracts 0.9 3% Total expenditure 33

Donations and endowment 0.6 2%

Investment 0.3 1% Surplus for the year 1.7

Total income 34.7 Surplus after joint ventures and tax impact 2.3

£ billion           UK and EU undergraduate fees 9.4 49%

Non-EU fees 4.4 23%

UK government grants 3.2 17%

UK and EU postgraduate fees 1.1 6%

Other fees and grants 1.0 5%

Total tuition fees and grants 19.1
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£ billion 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

Total outstanding, start of year 35.19 40.27 45.90* 54.35 64.73 76.25

Lending during the year 5.97 7.14 9.02 10.64 11.77 13.40

Repayments 1.31 1.41 1.46 1.61 1.79 2.02

Interest added 0.46 0.62 0.92 1.38 1.57 1.74

Written off 0.04 0.04 0.03 0.03 0.03 0.03

Total outstanding, end of year 40.27 46.58 54.35 64.73 76.25 89.34

* Excludes the final tranche of mortgage style loans sold off in November 2013



£ billion 2017-18 2018-19 2019-20 2020-21 2021-22

New student loans 16.9 18.6 20.2 21.4 22.3

Repayments, including interest 2.4 2.5 2.8 3.2 3.5

Net cashflow -14.5 -16.1 -17.4 -18.2 -18.8

Interest accrual* 3.0 4.5 5.5 6.2 7.2

* Capitalised interest in respect of loans to students (i.e. pre-graduation)
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https://www.thecompleteuniversityguide.co.uk/student-loan-repayment-calculator
https://www.thecompleteuniversityguide.co.uk/student-loan-repayment-calculator
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CUG salary growth 

projection: all graduates

Starting 

salary

Total 

repayments

Capitalised 

interest *

Interest as % 

of repayments

Debt after 30 

years **

Write-off 

%

Low (RPI + 3.69%) £19,000 £26,426 £14,962 57% £38,536 59%

Medium (RPI + 4.54%) £25,000 £77,294 £27,294 35% £0 at 28 years 0%

High (RPI + 4.69%) £36,000 £66,019 £16,019 24% £0 at 16 years 0%

Repayment threshold £21k to 2020-21, then indexed by 2% p.a. * After graduation    ** Incl. cap. interest
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Salary growth: 

all graduates *

Threshold 

growth % pa

Starting 

salary

Total 

repayments

Capitalised 

interest **

Debt after 30 

years

Interest as % 

of repayments

Write-off 

%

£21,000     Low 0% £19,000 £8,199 £6,741 £48,542 82% 86%

Medium 0% £25,000 £38,239 £27,736 £39,497 73% 51%

High 0% £36,000 £76,042 £26,042 £0 after 24 years 34% 0%

Low 2% £19,000 £0 £0 £50,000 0% 100%

Medium 2% £25,000 £18,266 £10,437 £42,172 57% 70%

High 2% £36,000 £78,478 £28,478 £0 after 27 years 36% 0%

£25,000     Low 0% £19,000 £2,169 £2,261 £50,092 104% 96%

Medium 0% £25,000 £27,439 £26,375 £48,935 96% 64%

High 0% £36,000 £80,076 £30,076 £0 after 26 years 38% 0%

Low 2% £19,000 £0 £0 £50,000 0% 100%

Medium 2% £25,000 £3,661 £2,537 £48,876 69% 93%

High 2% £36,000 £75,979 £34,813 £8,834 46% 10%

*  Low: RPI + 1.5%,  Medium: RPI + 2.25%,  High: RPI + 3.5%       ** Following graduation







Annual tuition fee

Capitalised 

interest

Total 

debt *

Capitalised 

interest

Total 

debt *

Capitalised 

interest

Total 

debt *

£5,000 for 3 years £1,619 £16,619 £677 £15,677 £455 £15,455

£7,500 for 3 years £2,429 £24,929 £1,016 £23,516 £682 £23,182

Reality: £9k, £9k, £9.25k £2,930 £30,180 £1,227 £28,477 £822 £28,072

* Including capitalised interest

Actual RPI-based rates Interest at RPI flat Interest at 1.5% flat
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Salary growth projection: 

all graduates

Starting 

salary

Total 

repayments

Capitalised 

interest *

Interest as % of 

repayments

Debt after 30 

years

Write-off 

%

Low (RPI + 1.5%) £19,000 £0 £0 0% £36,320 100%

Medium (RPI + 2.25%) £25,000 £21,133 £8,352 40% £23,539 53%

High (RPI + 3.5%) £36,000 £50,954 £14,634 29% £0 after 20 years 0%

Initial debt £36,320, initial thresholds: repayment £21,000, upper £41,000. 2% p.a. growth * Following graduation
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Repayment Max. spread

threshold over RPI £5,000 £9,250 £5,000 £9,250 £5,000 £9,250 £5,000 £9,250

£21,000 0% £33,000 £45,750 £33,000 £38,239 £0 £0 £0 ** £7,511

1% £33,664 £46,671 £37,344 £38,239 £3,680 £6,558 £0 *** £14,990

2% £34,338 £47,605 £38,239 £38,239 £8,787 £15,241 £4,886 £24,606

3% £35,020 £48,550 £38,239 £38,239 £15,630 £26,564 £12,410 £36,875

£25,000 0% £33,000 £45,750 £27,439 £27,439 £0 £0 £5,561 £18,311

1% £33,664 £46,671 £27,439 £27,439 £4,141 £6,612 £10,365 £25,844

2% £34,338 £47,605 £27,439 £27,439 £9,461 £14,957 £16,360 £35,123

3% £35,020 £48,550 £27,439 £27,439 £16,210 £25,390 £23,791 £46,501

* Including capitalised interest    ** Full repayment after 28 years   *** Full repayment after 29 years

Debt at graduation Total repayments * Capitalised interest Write-offs
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"Low" "Medium" "High"

£19,000 £25,000 £36,000

£21,500 £29,600 £43,000
£23,700 £33,700 £49,300
£25,700 £37,400 £54,900
£27,400 £40,700 £59,800
£29,000 £43,500 £64,200
£30,400 £46,100 £68,100
£31,600 £48,300 £71,500
£32,600 £50,300 £74,500
£33,600 £52,000 £77,200
£34,400 £53,600 £79,500
£35,100 £54,900 £81,600
£35,800 £56,200 £83,500
£36,400 £57,300 £85,200
£37,000 £58,400 £86,800
£37,600 £59,400 £88,400
£38,100 £60,500 £90,000
£38,700 £61,600 £91,700
£39,300 £62,700 £93,500
£40,000 £64,000 £95,400
£40,800 £65,400 £97,600
£41,700 £67,000 £100,000
£42,600 £68,900 £103,000
£43,800 £70,900 £106,000
£45,000 £73,300 £110,000
£46,500 £76,000 £114,000
£48,100 £79,000 £118,000
£50,000 £82,400 £123,000
£52,000 £86,300 £129,000
£54,300 £90,600 £136,000

CUG salary projections: all graduates
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