
 

 

 

 

 

 

 

 

 

 

 



 



 

 

 

 

 

 

 

                                                 

                                                 



 

 

 

 

                                                 
  

 

 

 

                                                 



 

 

 

 

 

Stocks and 

shares ISA

Personal pensions 

incl. self-employed*

S&S ISAs / 

personal pensions

2008-09 £9.7 £9.0 108%

2015-16 £21.4 £9.7 221%
*Includes basic rate tax relief

2014-15 2015-16 Change

Tax rellief on employer contributions £19.9 £22.8 15%

Tax relief on employee contributions £7.3 £7.6   £46.1 in cash

NICs rebates on employer contributions* £13.7 £15.7 15%

Untaxed pension pot income & capital gains £7.7 £7.9

25% lump sum (author estimate) £4.5 £5.0

Total £53.1 £59.0 11%

less  Income Tax paid by pensioners £13.0 £13.4

Net cost to HM Treasury £40.1 £45.6 14%

* Includes foregone employee NICs due to salary sacrifice schemes (est. £2bn.)

Tax foregone

 

 

                                                 

 



 

 

 

 

                                                 

                                                 

http://www.professionaladviser.com/professional-adviser/opinion/3001600/adrian-boulding-self-employed-the-next-challenge-for-auto-enrolment


 

 

 

 

 

                                                 

 
 

                                                 

 



 

 

 

 

                                                 

 

                                                 



 

 

 

 

 

                                                 

 

 

 

 

                                                 

 
 



 

 

 

 

 

AE legislation
Post-tax employee

(under 50) contributions

+ bonus + growth

Post-tax employer, employee

(aged 50+) contributions  
+ bonus + growth

No access until 60, 
tax-free thereafter

X

Workplace ISA

Lifetime ISA

Lifetime ISA 
withdrawal rules

 

 
 
 
 
 

 

 



 

 

 

 

 

 
 

 

                                                 

 

                                                 



 

 

 

 

 
 

                                                 
                                                 



 

 

 

 

 

 

                                                 



 

 

 

 
 

 

                                                 

                                                                          



 

 

 

 

16.5%

13.75%

11.0%

Total annual 
contribution 

Bonus

£0

Contribution rate, % p.a.

£3,000 £10,500£0

Total annual 
savings incl. bonus

£8,000£2,000

 

                                                 

                                                 



 

 

 

 

 
Pot size

16.5% of band earnings Contributions Bonus** Total after 40 years 20 years 25 years

Full-time median earnings £2,434 £1,108 £3,542 £214,097 £12,837 £10,751

Median earnings, all workers £1,829 £914 £2,743 £165,801 £9,941 £8,326

13.5% of total earnings

Full-time median earnings £2,520 £1,130 £3,650 £220,625 £13,228 £11,079

Median earnings, all workers £2,025 £1,006 £3,031 £183,209 £10,985 £9,200

* Assuming 2% p.a. real asset growth in both accumulation and decumulation

** As 50% on first £2,000 contributions, then 25% on next £6,000

Retirement income, p.a.

                                                 

 

 

 

                                                 



 

 

 

 

 

 
 

                                                 



 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

                                                 

 
 
 
 
 
 
 

 
 

                                                 



 

 

 

 

 

                                                 

 

                                                 



 

 

 

 




